
 

 

 
                          The Ounce of Prevention Fund  
                          of Florida, Inc. 

 

 
FINANCIAL STATEMENTS 

  
                                 June 30, 2023 

 



The Ounce of Prevention Fund of Florida, Inc. 
Table of Contents 

June 30, 2023

Page 
REPORT 
Independent Auditor’s Report ........................................................................................  1 

FINANCIAL STATEMENTS 
Statement of Financial Position ......................................................................................  4 

Statement of Activities ....................................................................................................  5 

Statement of Functional Expenses .................................................................................  6 

Statement of Cash Flows ................................................................................................  7 

Notes to Financial Statements ........................................................................................  8 

OTHER REPORTS 
Independent Auditor’s Report on Internal Control Over Financial Reporting and on 

Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards ...............................  21 

Independent Auditor’s Report on Compliance for Each Major Federal Program and 
 State Project and on Internal Control Over Compliance Required by the Uniform 

Guidance and Chapter 10.650, Rules of the Auditor General  ....................................  23 

SUPPLEMENTARY INFORMATION 
Matching Report .............................................................................................................  26 

Schedule of Expenditures of Federal Awards and State Financial Assistance  ...............  27 

Notes to Schedule of Expenditures of Federal Awards and State 
Financial Assistance  ....................................................................................................  29 

Schedule of Findings and Questioned Costs ...................................................................  31 



                                              REPORT 



 

 

 
 

 
INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors of 
The Ounce of Prevention Fund of Florida, Inc.  
Tallahassee, Florida  
 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of The Ounce of Prevention Fund of 
Florida, Inc. (a nonprofit organization), which comprise the statement of financial position as of 
June 30, 2023, and the related statements of activities, functional expenses and cash flows for the 
year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements present fairly, in all material respects, the financial position 
of The Ounce of Prevention Fund of Florida, Inc. as of June 30, 2023, and the changes in its net 
assets and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of The Ounce of 
Prevention Fund of Florida, Inc. and to meet our other ethical responsibilities, in accordance with 
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Emphasis of Matter 

As discussed in Note 2 to the financial statements, in fiscal 2023, The Ounce of Prevention Fund of 
Florida, Inc. adopted FASB ASC 842, Leases. Our opinion is not modified with respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Ounce of 
Prevention Fund of Florida, Inc.’s ability to continue as a going concern within one year after the 
date that the financial statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards and Government Auditing Standards will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of The Ounce of Prevention Fund of Florida, Inc.’s internal 
control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about The Ounce of Prevention Fund of Florida, 
Inc.’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Supplementary Information  

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying schedule of expenditures of federal awards and state financial assistance, 
as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and Chapter 10.650, 
Rules of the Auditor General of the State of Florida, is presented for purposes of additional analysis 
and is not a required part of the financial statements. In addition, the matching report is presented 
for purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and 



 

- 3 - 

certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the schedule of 
expenditures of federal awards and state financial assistance and matching report are fairly stated, 
in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 
13, 2024 on our consideration of The Ounce of Prevention Fund of Florida, Inc.’s internal control 
over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters. The purpose of that report is solely 
to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of The Ounce of 
Prevention Fund of Florida, Inc.’s internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering The Ounce of Prevention Fund of Florida, Inc.’s internal control over financial 
reporting and compliance. 

 

CARR, RIGGS & INGRAM, LLC 
 
Tallahassee, Florida  
February 13, 2024 
 



               FINANCIAL STATEMENTS  



The Ounce of Prevention Fund of Florida, Inc. 
Statement of Financial Position 

 

The accompanying notes are an integral part of this financial statement. 
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June 30, 2023

Assets
Current assets

Cash and cash equivalents 4,316,787$    
Due from the State of Florida 4,895,784      
Short-term investments 147,131          
Other receivables 140,302          
Prepaid expenses 204,655          

Total current assets 9,704,659      

Non-current assets
Investments 1,207,645      
Property and equipment, net 23,507            
Operating lease right-of-use assets, net 605,379

Total non-current assets 1,836,531      

Total assets 11,541,190$  

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses 3,138,240$    
Due to subrecipients 4,705,709      
Refundable advances 922,286          
Current portion of operating lease liabilities 295,383          

Total current liabilities 9,061,618      

Long-term liabilities
Operating lease liabilities, less current portion 322,398

Total long-term liabilities 322,398          

Total liabilities 9,384,016      

Net assets without donor restrictions 2,157,174      

Total liabilities and net assets 11,541,190$  

 



The Ounce of Prevention Fund of Florida, Inc. 
Statement of Activities 

 

The accompanying notes are an integral part of this financial statement. 
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For the year ended June 30, 2023

Revenue and Other Support
Grant revenue 34,202,707$   
In-kind contributions 5,782,037       
Private contracts 1,206,276       
Contributions 205,598          
Interest and other income 273,905

Total revenue and other support 41,670,523     

Expenses
Program services

Healthy Families Florida 26,488,818     
Ounce of Prevention Fund of Florida 6,161,220       
Other programs 7,806,101       

Total program services 40,456,139     

Supporting services
Management and general 861,221          
Resource development 215,803          

Total supporting services 1,077,024       

Total expenses 41,533,163     

Change in net assets without donor restrictions 137,360          

Net assets without donor restrictions at beginning of year 2,019,814       

Net assets without donor restrictions at end of year 2,157,174$     

 



The Ounce of Prevention Fund of Florida, Inc. 
Statement of Functional Expenses 

 

The accompanying notes are an integral part of this financial statement. 
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For the year ended June 30, 2023

Ounce of 
Prevention 

Fund of Florida Healthy Families Florida Other Programs
Programs 

Subtotal
Management 

and General
Resource 

Development

Supporting 
Services 
Subtotal Totals

Subrecipients 963,912$        24,550,822$                        5,562,663$           31,077,397$   -$                       -$                       -$                       31,077,397$   
Media 4,765,328       -                                             1,426,959              6,192,287       -                          -                          -                          6,192,287        
Salaries and benefits 303,331          1,209,086                             474,381                 1,986,798       656,289            186,440            842,729            2,829,527        
Other 34,852             154,279                                221,091                 410,222          121,383            22,064               143,447            553,669           
Program materials 51,863             252,606                                5,951                     310,420          -                          -                          -                          310,420           
Lease/rent 23,308             143,532                                50,842                   217,682          82,643               5,648                 88,291               305,973           
Travel 13,076             96,223                                  26,657                   135,956          906                    1,651                 2,557                 138,513           
Trainers 5,550               82,270                                  37,557                   125,377          -                          -                          -                          125,377           

Total 6,161,220$     26,488,818$                        7,806,101$           40,456,139$   861,221$          215,803$          1,077,024$       41,533,163$   

Program Services Supporting Services

 
 
 
 
 



The Ounce of Prevention Fund of Florida, Inc. 
Statement of Cash Flows 
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For the year ended June 30, 2023

Operating Activities
Change in net assets without donor restrictions 137,360$        
Adjustments to reconcile change in net assets without donor restrictions to 

net cash provided by (used in) operating activities
Depreciation 12,851            
Amortization of operating lease right-of-use asset 282,024          
Unrealized and realized (gain) loss on investments (81,895)           
Changes in operating assets and liabilities

Due from State of Florida 1,486,579      
Other receivables (30,484)           
Prepaid expenses (110,393)        
Accounts payable and accrued expenses 2,030,602      
Due to subrecipients (259,386)        
Refundable advances 70,878            
Operating lease liabilities (269,622)        

Net cash provided by (used in) operating activities 3,268,514      

Investing Activities
Purchase of equipment (4,520)             
Proceeds from sale of investments 1,231,541      
Purchase of investments (605,108)        

Net cash provided by (used in) investing activities 621,913          

Net change in cash and cash equivalents 3,890,427      

Cash and cash equivalents at beginning of year 426,360          

Cash and cash equivalents at end of year 4,316,787$    

Lease liabilities arising from obtaining right-of-use assets 
Operating leases 887,403$        

Schedule of Noncash Transactions

 
 



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 1: DESCRIPTION OF THE ORGANIZATION 
 
The Ounce of Prevention Fund of Florida, Inc. (the Ounce) is a not-for-profit research and 
development organization whose mission is to identify, evaluate, and fund innovative health, 
education and social services programs for children and families. The Ounce was incorporated in 
1989. 
 
The Ounce is a public/private partnership receiving funds for its programs from government grants 
and private contributions. Evaluation information for those programs that prove to be effective and 
cost efficient is shared with legislators and other policy and decision makers to assist the program in 
finding a source of permanent funding as well as enhancing the probability of replication in other 
communities. Similarly, data is shared regarding those programs that do not prove to be effective. 
 
Currently, the Ounce is involved in the development, funding and implementation of several 
demonstration projects and public education initiatives throughout Florida. 
 
A major role of the staff of the Ounce is assistance to local communities in the planning and 
development of innovative demonstration projects. Once a project is funded, the Ounce staff 
provides ongoing program development support and training to the local project. Because these are 
demonstration projects, the ongoing support services are critical to the project’s effective 
implementation and growth. Although program development is provided primarily by the Ounce 
staff, training may be provided by the Ounce staff or individuals with expertise in specific areas 
identified by project staff. The Ounce also assists project staff in the development and identification 
of alternative funding sources. 
 
 
Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
 
The accompanying financial statements have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America (U.S. 
GAAP). The Financial Accounting Standards Board (FASB) provides authoritative guidance regarding 
U.S. GAAP through the Accounting Standards Codification (ASC) and related Accounting Standards 
Updates (ASUs). 
 
Use of Estimates 
 
The preparation of U.S. GAAP financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and changes therein, and 
disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the reporting year. Actual results could differ 
from those estimates. 
 

  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Program Services 
 
The Ounce’s program services consist of the following: 
 
Healthy Families Florida – The Ounce provides a statewide system of voluntary, community-based 
home visitation services that strengthens families, promote positive parent-child relationships and 
optimize the health and development of children.  
 
Ounce of Prevention Fund of Florida – The Ounce identifies, funds, supports, and tests innovative 
programs to improve the life outcomes of children, preserve and strengthen families, and promote 
health behavior and functioning in society.  
 
Other programs – The Ounce is involved in various other programs to identify, fund, and evaluate 
health, education, and other social service programs.  
 
Cash and Cash Equivalents 
 
Cash and cash equivalents include cash and all highly liquid investments with an original maturity of 
90 days or less. 
 
Grants and Other Receivables 
 
Grants and other receivables are stated at unpaid balances, less an allowance for doubtful 
accounts. The Ounce provides for losses on accounts receivable using the allowance method. The 
allowance is based on experience, third-party contracts, and other circumstances, which may affect 
the ability of grantors to meet their obligations. Receivables are considered impaired if full principal 
payments are not received in accordance with the contractual terms. It is the Ounce's policy to 
charge off uncollectible accounts receivable when management determines the receivable will not 
be collected. No allowance was deemed necessary by management at June 30, 2023.  
 
Investments 
 
The Ounce reports investments in marketable securities with readily determinable fair values and 
all investments in debt securities at their estimated fair values in the statement of financial 
position. Unrealized gains and losses are included in the change in net assets in the statement of 
activities. Ordinary investment income and realized and unrealized gains and losses are recorded in 
net assets without donor restrictions unless legal compliance or donor restrictions require their 
retention for a specific purpose. In this case, the ordinary investment income and realized and 
unrealized gains and losses are recorded in the net assets with donor restrictions. The estimated 
fair market values are determined based on the quoted market value of the securities.  
 
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Property and Equipment, Net 
 
All acquisitions of property and equipment in excess of $1,000 and all expenditures for 
maintenance, renewals, and betterments that materially prolong the useful lives of assets are 
capitalized. Repairs and maintenance are expensed as incurred. Property and equipment are carried 
at cost or, if donated, at the approximate fair value at the date of donation. Depreciation is 
computed using the straight-line method.  
  
Leases 
 
The Ounce leases its office space under an operating lease. The Ounce determines if an 
arrangement is a lease at inception. Operating leases are included in operating lease right-of-use 
(ROU) assets and operating lease liabilities in the statements of financial position. 
 
ROU assets represent the Ounce’s right to use an underlying asset for the lease term and lease 
liabilities represent the Ounce’s obligation to make lease payments arising from the lease. 
Operating lease ROU assets and liabilities are recognized at the commencement date based on the 
present value of lease payments over the lease term. As most of the leases do not provide an 
implicit rate, the Ounce uses its incremental borrowing rate based on the information available at 
the commencement date in determining the present value of lease payments. The operating lease 
ROU asset also includes any lease payments made and excludes lease incentives. The lease terms 
may include options to extend or terminate the lease when it is reasonably certain that the Ounce 
will exercise that option. Lease expense for lease payments is recognized on a straight-line basis 
over the lease term. 
 
The lease agreements do not contain any material residual value guarantees or material restrictive 
covenants. 
 
Net Assets 
 
The Ounce reports information regarding its financial position and activities according to two 
classes of net assets that are based upon the existence or absence of restrictions on use that are 
placed by its donors: net assets without donor restrictions and net assets with donor restrictions. 
 
Net assets without donor restrictions are resources available to support operations and not subject 
to donor restrictions. The only limits on the use of net assets without donor restrictions are the 
broad limits resulting from the nature of the Ounce, the environment in which it operates, the 
purposes specified in its corporate documents and its application for tax-exempt status, and any 
limits resulting from contractual agreements with creditors and others that are entered into in the 
course of its operations. The governing board has designated, from net assets without donor 
restrictions, net assets for a liquidity reserve. 
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Net Assets (continued) 
 
Net assets with donor restrictions are resources that are subject to donor-imposed restrictions. 
Some restrictions are temporary in nature, such as those that are restricted by a donor for use for a 
particular purpose or in a particular future period. Other restrictions may be perpetual in nature; 
such as those that are restricted by a donor that the resources be maintained in perpetuity. 
 
When a donor's restriction is satisfied, either by using the resources in the manner specified by the 
donor or by the passage of time, the expiration of the restriction is reported in the financial 
statements by reclassifying the net assets from net assets with donor restrictions to net assets 
without donor restrictions. 
 
Revenue Recognition 
 
Private contracts are recognized as revenue when performance obligations under the terms of the 
contracts with customers are satisfied.  
 
Contributions are recognized when cash, other assets, an unconditional promise to give, or 
notification of a beneficial interest is received. Conditional promises to give are not recognized until 
the conditions on which they depend have been substantially met or the donor has explicitly 
released the restriction. Contributions received with donor-imposed restrictions that are met in the 
same year in which the contributions are received are classified as net assets without donor 
restrictions.  
 
The Ounce performs administrative services for specified agencies under state and federal grant 
agreements, primarily with the Florida Department of Children and Families (DCF) and Florida 
Department of Health (DOH). These services are provided by the Ounce under a fixed price 
agreement based on units of service delivered. The contracts are performance-based with specified 
program outputs and evaluation measures. No commensurate value is received by DCF or DOH in 
return as the Ounce’s services are provided to the agencies and ultimately the general public. Based 
on these factors, grants are considered conditional contributions and revenues are recognized as 
allowable costs for services are incurred. 
 
In-Kind Contributions 
 
Recognized donated services for the Ounce are reported in the period donated as in-kind 
contributions within the statement of activities. Recognized donated services include services that 
require specialized skills that are provided by entities or persons possessing those skills, and would 
need to be purchased if they were not donated. Services, which consist primarily of media airtime 
related to public service announcements, are reported at the fair market value of the airtime 
provided. These services were primarily used as part of the Ounce of Prevention Fund of Florida, 
Inc. program.  
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Functional Allocation of Expenses 
 
Directly identifiable expenses are charged to programs and supporting services. Expenses related to 
payroll, payroll taxes, and employee benefits are allocated based on actual percentages of time 
spent in each functional area. Expenses related to maintenance and upkeep of the entire facility are 
allocated across functional areas based on a fixed percentage. 
 
Fundraising 
 
Resource development on the statement of activities represents the Ounce’s cost of fundraising 
efforts. 
 
Income Taxes 
 
The Ounce has received a determination letter from the Internal Revenue Service for exemption 
from income taxes except for taxes on unrelated business income under Section 501(c)(3) of the 
Internal Revenue Code, and has been classified as an other-than-private foundation. The Ounce 
utilizes the accounting requirements associated with uncertainty in income taxes using the 
provisions of Financial Accounting Standards Board (FASB) ASC 740, Income Taxes. Using that 
guidance, tax positions initially need to be recognized in the financial statements when it is more-
likely-than-not the positions will be sustained upon examination by the tax authorities. It also 
provides guidance for derecognition, classification, interest and penalties, accounting in interim 
periods, disclosure and transition. As of June 30, 2023, the Ounce has no uncertain tax positions 
that qualify for either recognition or disclosure in the financial statements.  
 
Subsequent Events 
 
Management has evaluated subsequent events through the date that the financial statements were 
available to be issued, February 13, 2024. No subsequent events occurring after this date have been 
evaluated for inclusion in these financial statements.   
 
Recent Accounting Pronouncements 
 
In February 2016, the Financial Accounting Standards Board (FASB) issued guidance (Accounting 
Standards Codification [ASC] 842, Leases) to increase transparency and comparability among 
organizations by requiring the recognition of ROU assets and lease liabilities on the statement of 
financial position. Most prominent among the changes in the standard is the recognition of ROU 
assets and lease liabilities by lessees for those leases classified as operating leases. Under the 
standard, disclosures are required to meet the objective of enabling users of financial statements to 
assess the amount, timing, and uncertainty of cash flows arising from leases. 
 
The Ounce adopted the standard effective July 1, 2022 and recognized and measured leases 
existing at, or entered into after, July 1, 2022 (the beginning of the period of adoption) through a 
cumulative effect adjustment, with certain practical expedients available.  
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Recent Accounting Pronouncements (continued) 
 
The Ounce elected the available practical expedients to account for existing operating leases as 
operating leases under the new guidance, without reassessing (a) whether the contracts contain 
leases under the new standard, (b) whether classification of operating leases would be different in 
accordance with the new guidance, or (c) whether the unamortized initial direct costs before 
transition adjustments would have met the definition of initial direct costs in the new guidance at 
lease commencement. 
 
As a result of the adoption of the new lease accounting guidance, the Ounce recognized on July 1, 
2022, a lease liability of $887,403, which represents the present value of the remaining operating 
lease payments of $955,067, discounted using the Ounce’s incremental borrowing rate of 4.75%, 
and a right-of-use asset of $887,403. 
 
The most significant impact of the implementation was the recognition of ROU assets and lease 
liabilities for operating leases on the statement of financial position.  
 
 
Note 3: LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
 
The Ounce maintains its financial assets primarily in cash and cash equivalents and investments to 
provide liquidity to ensure funds are available as the Ounce’s expenditures come due. The following 
reflects the Ounce’s financial assets as of the statement of financial positon date, reduced by 
amounts not available for general use within one year of the statement of financial positon date 
because of contractual or donor-imposed restrictions. 
 
June 30, 2023

Total assets, at year-end 11,541,190$   
Less non-financial assets:

Prepaid expenses (204,655)         
Property and equipment, net (23,507)           
Operating lease right-of-use assets, net (605,379)         

Financial assets available to meet cash needs for general expenditures within one 
year 10,707,649$   

 
As part of the Ounce’s liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities, and other obligations come due. The board 
periodically designates a portion of any operating surplus to its liquidity operating reserve, which 
was $1,655,229 as of June 30, 2023. The reserves may be drawn upon, after board authorization, in 
the event of financial distress or an immediate liquidity need resulting from events outside the 
typical life cycle of converting financial assets to cash or settling financial liabilities.    



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 4: GRANTS AND OTHER RECEIVABLES 
 
Amounts due from the State of Florida include amounts receivable under grant agreements 
between the Ounce and the State of Florida. Other receivables include amounts receivable under 
grant agreements between the Ounce and other organizations. Management believes that these 
amounts are fully collectible. Therefore, no allowance for doubtful accounts is considered 
necessary.  
 
 
Note 5: INVESTMENTS 
 
Investments in marketable securities consist of the following: 
 

Cost Market Value

Debt and equity securities 899,820$        1,354,776$          

Total investments 899,820$        1,354,776$          

 
 
Note 6: PROPERTY AND EQUIPMENT, NET 
 
The components of property and equipment at June 30, 2023 are as follows: 
 

Estimated Useful
June 30 Lives (in years) 2023

Furniture and equipment 3 - 10 238,197$      
Leasehold improvements 4 17,000           
Total property and equipment 255,197         
Less accumulated depreciation (231,690)       

Property and equipment, net 23,507$         

Depreciation expense for the year ended June 30, 2023 was $12,851. 
 
In accordance with the terms of the State of Florida contracts, title to property and equipment 
purchased with contract funds shall be vested with the State upon termination of the applicable 
contract. 
 
 
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 7: LEASES 
 
The Ounce has an operating lease for office space. The lease has a remaining lease term of 2 years. 
 
The components of lease expense consist of the following: 
 
For the years ended June 30, 2023

Operating lease cost 305,973$      

 
Weighted average remaining lease term and discount rates consist of the following: 
 
For the year ended June 30, 2023

Weighted average remaining lease term
Operating leases 2 years

Weighted average discount rate
Operating leases 4.75%

Future minimum lease payments under non-cancellable leases as of June 30, 2023, were as follows: 
 
For the years ending June 30, Operating Leases

2024 318,192$      
2025 330,920         

Total future minimum lease payments 649,112         
Less imputed interest (31,331)         

Present value of lease liabilities 617,781$      

Operating lease liabilities are presented in the statement of financial position as follows: 
 
June 30, 2023

Current portion of operating lease liabilities 295,383$      
Operating lease liabilities, less current portion 322,398         

Present value of lease liabilities 617,781$      

 
  



The Ounce of Prevention Fund of Florida, Inc. 
Notes to Financial Statements 
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Note 8: NET ASSETS 
 
A summary of net assets without donor restrictions follows: 
 
June 30 2023

Undesignated 501,945$        
Board designated

Liquidity reserve 1,655,229       

Total net assets without donor restrictions 2,157,174$     

 
 
Note 9: REVENUE 
 
The Ounce’s primary revenue source is from state and federal grants. The Ounce’s revenue from 
contracts with customers primarily relates to private corporations, trusts, and foundations.  
 
Revenue for private contracts is recognized as services are provided to customers over the contract 
period, where revenue is recognized for the goods or services at the point when the related 
expense is incurred.  
 
Disaggregated Revenue 
 
A summary of disaggregated revenue information follows: 
 
For the year ended June 30, 2023

Revenue from contracts with customers
Recognized at a point in time

Private contracts 1,206,276$     

Other revenue and support
Grant revenue 34,202,707     
In-kind contributions 5,782,037       
Contributions 205,598          
Interest and other income 273,905          

Total revenue and other support 41,670,523$   
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Note 9: REVENUE (Continued)  
 
Contract Balances 
 
June 30, 2023

Receivable from contracts, beginning of year 109,818$        
Receivable from contracts, end of year 140,302$        

Receivable from contracts is presented as other receivables in the statement of financial position.  
 
 
Note 10: IN-KIND CONTRIBUTIONS 
 
A summary of in-kind contributions follows for the year ended June 30, 2023: 
 

Donated
Program or Supporting Service Media Total

Ounce of Prevention Fund of Florida program 4,515,328$      4,515,328$      
Other programs 1,266,709         1,266,709        

Total 5,782,037$      5,782,037$      

 
All donated services were utilized by the Ounce’s programs and supporting services. There were no 
donor-imposed restrictions associated with the donated services. Donated services, which consist 
primarily of media airtime related to public service announcements, are reported at the fair market 
value of the airtime provided. 
 
 
Note 11: FAIR VALUE MEASUREMENTS 
 
Fair value is the exchange price that would be received for an asset or paid to transfer a liability 
(exit price) in the principal or most advantageous market for the asset or liability in an orderly 
transaction between market participants on the measurement date. There are three levels of inputs 
that may be used to measure fair values: 
 
Level 1: Quoted prices (unadjusted) for identical assets or liabilities in active markets that the entity 
has the ability to access as of the measurement date. 
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Note 11: FAIR VALUE MEASUREMENTS (Continued) 
 
Level 2: Significant other observable inputs other than Level 1 prices, such as: 
 
• Quoted prices for similar assets or liabilities in active markets; 
• Quoted prices for identical or similar assets or liabilities in inactive markets; 
 Inputs, other than quoted prices, that are: 

 observable; or 
 can be corroborated by observable market data. 

 
If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for 
substantially the full term of the asset or liability. 
 
Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value 
measurement. 
 
The asset or liability’s fair value measurement level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the fair value measurement. Valuation techniques 
maximize the use of relevant observable inputs and minimize the use of unobservable inputs. 
 
Following is a description of the valuation methodologies used for assets measured at fair value. 
There have been no changes in the methodologies used at June 30, 2023. 
 
Corporate bonds and U.S. treasury notes: Valued using pricing models maximizing the use of 
observable inputs for similar securities. This includes basing value on yields currently available on 
comparable securities of issuers with similar credit ratings. 
 
Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds held by the 
Ounce are open-end mutual funds that are registered with the SEC. These funds are required to 
publish their daily NAV and to transact at that price. The mutual funds held by the Ounce are 
deemed to be actively traded. 
 
The preceding methods described may produce a fair value calculation that may not be indicative of 
net realizable value or reflective of future fair values. Furthermore, although the Ounce believes its 
valuation methods are appropriate and consistent with other market participants, the use of 
different methodologies or assumptions to determine fair value of certain financial instruments 
could result in different fair value measurements at the reporting date. 
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Note 11: FAIR VALUE MEASUREMENTS (Continued) 
 
Assets and liabilities measured at fair value on a recurring basis, are summarized for the year ended 
June 30, 2023: 
 

Level 1 Level 2 Level 3 Total

Corporate bonds 73,055$        -$                    -$                      73,055$         
U.S. treasury notes 428,277        -                      -                         428,277         
Mutual funds 853,444        -                      -                         853,444         
Total investments at fair value 1,354,776$  -$                    -$                      1,354,776$   

Changes in Fair Value Levels 
 
The availability of observable market data is monitored to assess the appropriate classification of 
financial instruments within the fair value hierarchy. Changes in economic conditions or model-
based valuation techniques may require the transfer of financial instruments from one fair value 
level to another. In such instances, the transfer is reported at the beginning of the reporting period.  
 
Management evaluated the significance of transfers between levels based upon the nature of the 
financial instrument and size of the transfer relative to total assets. For the year ended June 30, 
2023, there were no significant transfers in or out of Levels 1, 2 or 3.  
 
 
Note 12: CONCENTRATIONS OF RISK 
 
The Ounce maintains cash with financial institutions in excess of the FDIC limit. At June 30, 2023, 
the Ounce’s deposits exceeded FDIC coverage by $3,983,666. 
 
During the year ended June 30, 2023, the Ounce received grant revenues of approximately 
$30,664,761 from the Florida Department of Children and Families. At June 30, 2023, the Ounce 
had $3,907,235 receivable under grant agreements with the Florida Department of Children and 
Families. 
 
 
Note 13: COMMITMENTS 
 
Subrecipients 
 
As of and subsequent to June 30, 2023, the Ounce executed grant agreements totaling $37,560,468 
with subrecipients for the fiscal year ending June 30, 2024. These subrecipients will perform 
services in accordance with grants received from the State of Florida’s Department of Health, 
Department of Children and Families, and Department of Education.  
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Note 14: RETIREMENT PLAN 
 
The Ounce maintains a 403(b) plan on behalf of all full-time employees. The Ounce contributes 5% 
of each full-time employee’s annual salary to the plan. If the employee contributes up to 5% of their 
annual salary to the plan, the Ounce will match the employee’s contribution to the plan. Total 
contributions to the 403(b) plan totaled $195,398 for the year ended June 30, 2023. 
 
 
Note 15: RELATED PARTIES 
 
In-kind contributions of media airtime related to public service announcements were donated by an 
entity who is represented on the Ounce’s Board of Directors by a key member of its management. 
For the year ended June 30, 2023, amounts from this entity totaled $5,607,037 of the total 
$5,782,037 in-kind contributions reported in the statement of activities. The Ounce paid $300,000 
to the entity for media airtime during the fiscal year. There were no amounts due from or due to 
related parties as of June 30, 2023. 
 



                              OTHER REPORTS 
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INDEPENDENT AUDITOR’S REPORT  
ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

 AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

 GOVERNMENT AUDITING STANDARDS 
 
 
To the Board of Directors of 
The Ounce of Prevention Fund of Florida, Inc. 
Tallahassee, Florida 
 
We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of The 
Ounce of Prevention Fund of Florida, Inc. (a nonprofit organization), which comprise the statement 
of financial position as of June 30, 2023, and the related statements of activities, functional 
expenses and cash flows for the year then ended, and the related notes to the financial statements, 
and have issued our report thereon dated February 13, 2024. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered The Ounce of 
Prevention Fund of Florida, Inc.’s internal control over financial reporting (internal control) as a 
basis for designing audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of The Ounce of Prevention Fund of Florida, Inc.’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Ounce’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination 
of deficiencies, in internal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did not 
identify any deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses or significant deficiencies may exist that were not identified. 
 
Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether The Ounce of Prevention Fund of Florida, 
Inc.’s financial statements are free of material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with 
which could have a direct and material effect on the financial statements. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
organization’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Ounce’s internal 
control and compliance. Accordingly, this communication is not suitable for any other purpose. 

 

CARR, RIGGS & INGRAM, LLC 
 
Tallahassee, Florida 
February 13, 2024 
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INDEPENDENT AUDITOR’S REPORT  
ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND STATE PROJECT  

AND ON INTERNAL CONTROL OVER COMPLIANCE 
REQUIRED BY THE UNIFORM GUIDANCE AND CHAPTER 10.650, 

RULES OF THE AUDITOR GENERAL 
 

To the Board of Directors of 
The Ounce of Prevention Fund of Florida, Inc.  
Tallahassee, Florida 
 
Report on Compliance for Each Major Federal Program and State Project 

Opinion on Each Major Federal Program and State Project 

We have audited The Ounce of Prevention Fund of Florida, Inc.’s compliance with the types of 
compliance requirements identified as subject to audit in the OMB Compliance Supplement and the 
requirements described in the Department of Financial Services’ State Projects Compliance Supplement 
that could have a direct and material effect on each of The Ounce of Prevention Fund of Florida, Inc.’s 
major federal programs and state projects for the year ended June 30, 2023. The Ounce of Prevention 
Fund of Florida, Inc.’s major federal programs and state projects are identified in the summary of 
auditor’s results section of the accompanying schedule of findings and questioned costs.  

In our opinion, The Ounce of Prevention Fund of Florida, Inc. complied, in all material respects, with the 
types of compliance requirements referred to above that could have a direct and material effect on 
each of its major federal programs and state projects for the year ended June 30, 2023.  

Basis for Opinion on Each Major Federal Program and State Project 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform Guidance); and Chapter 10.650, Rules of the Auditor 
General. Our responsibilities under those standards, the Uniform Guidance, and Chapter 10.650 are 
further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of The Ounce of Prevention Fund of Florida, Inc. and to meet our 
other ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on compliance for each major federal program and state project. Our audit does not provide a 
legal determination of The Ounce of Prevention Fund of Florida, Inc.’s compliance with the compliance 
requirements referred to above.  
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Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements 
applicable to The Ounce of Prevention Fund of Florida, Inc.’s federal programs and state projects. 

Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on The Ounce of Prevention Fund of Florida, Inc.’s compliance based on our audit. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards, Government 
Auditing Standards, the Uniform Guidance, and Chapter 10.650 will always detect material 
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is 
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, 
individually, or in the aggregate, it would influence the judgment made by a reasonable user of the 
report on compliance about The Ounce of Prevention Fund of Florida, Inc.’s compliance with the 
requirements of each major federal program and state project as a whole. 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, the Uniform Guidance, and Chapter 10.650, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding The Ounce of Prevention Fund of Florida, Inc.’s 
compliance with the compliance requirements referred to above and performing such other 
procedures as we considered necessary in the circumstances. 

 Obtain an understanding of The Ounce of Prevention Fund of Florida, Inc.’s internal control 
over compliance relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances and to test and report on internal control over compliance in accordance 
with the Uniform Guidance and Chapter 10.650, but not for the purpose of expressing an 
opinion on the effectiveness of The Ounce of Prevention Fund of Florida, Inc.’s internal control 
over compliance. Accordingly, no such opinion is expressed. 

 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and any significant deficiencies and material 
weaknesses in internal control over compliance that we identified during the audit. 
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Report on Internal Control over Compliance  

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program or state project on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program or state project will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program or state project that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance.  

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify 
all deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal 
control over compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements 
of the Uniform Guidance and Chapter 10.650. Accordingly, this report is not suitable for any other 
purpose.  

 

CARR, RIGGS & INGRAM, LLC 
 
Tallahassee, Florida 
February 13, 2024 
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The Ounce of Prevention Fund of Florida, Inc. reports media match to the Florida Department of 
Health as part of the COHS4 grant agreement. Grant COHS4 with the Florida Department of Health 
is a one-year grant totaling $1,900,000 for the term of July 1, 2022 to June 30, 2023. The grant 
provides $250,000 for statewide public education campaigns on television and radio. Leveraging 
these dollars, the 2022-2023 General Appropriations Act (House Bill 5001), Section 3, line item 448 
directs The Ounce of Prevention Fund of Florida, Inc. to contract with a not-for-profit corporation 
that provides matching funds in a three to one ratio for this purpose. 
 
Media expense required under Contract COHS4 per above 750,000$      

Total in-kind media provided by The Ounce of Prevention Fund of Florida, Inc. under 
the terms of this contract 4,515,328$   
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Grantor/Pass through Grantor/Program or Cluster Title
Assistance Listing 

Number
Contract                  
Number Expenditures

Funds Provided to 
Subrecipients

Federal
U.S Department of Health and Human Services

Passed through Family Support Services
Child Abuse and Neglect State Grants 93.669 ECA-C6-SA-OPF-

FY22 
148,593            143,642                        

Total Child Abuse and Neglect State Grants 148,593            143,642                        

Passed through Florida Association of Healthy Start Coalitions, Inc.

Maternal, Infant, and Early Childhood Home Visiting Grant Program 93.870
1MIECHV-

2122OUNCE 127,200 127,200                        

Maternal, Infant, and Early Childhood Home Visiting Grant Program 93.870
22001-MIECHV-

22002-ARP 342,805 334,881                        

Maternal, Infant, and Early Childhood Home Visiting Grant Program 93.870
2AHCA-

2223Ounce 12,869 -                                     

Total Maternal, Infant, and Early Childhood Home Visiting Grant Program 482,874            462,081                        

Passed through Florida Department of Children and Families
Marylee Allen Promoting Safe and Stable Families 93.556 LJ-959 22-23 4,243,734 3,858,764                     
Marylee Allen Promoting Safe and Stable Families 93.556 LJ-959 21-22 138,375 131,351                        

Passed through Northwest Florida Health Network
Marylee Allen Promoting Safe and Stable Families 93.556 0250 172,354 172,354                        

Total Marylee Allen Promoting Safe and Stable Families 4,554,463         4,162,469                     

Passed through Florida Department of Children and Families
Temporary Assistance for Needy Families (TANF) 93.558 LJ-959 21-22 253,322 240,465                        

Total Temporary Assistance for Needy Families (TANF) 253,322            240,465                        

Passed through Florida Department of Children and Families
Child Care Development Block Grant 93.575 LJ-959 22-23 7,768,970 7,064,208                     

Total Child Care Development Block Grant 7,768,970         7,064,208                     

Passed through Florida Department of Children and Families
Community-Based Child Abuse Prevention Grants 93.590 LJ-976 492,609 -                                     

Passed through Brevard Family Partnership
Community-Based Child Abuse Prevention Grants 93.590 CRA 2105 73,039               42,628                           

Total Community-Based Child Abuse Prevention Grants 565,648            42,628                           

Passed through Florida Developmental Disabilities Council
Developmental Disabilities Basic Support and Advocacy Grants 93.630 5061CC221 11,717               -                                     

Total Developmental Disabilities Basic Support and Advocacy Grants 11,717               -                                     

Passed through Florida Association of Healthy Start Coalitions
Medical Assistance Program 93.778 2AHCA-

2223Ounce
23,900 -                                     

Total Medicaid Cluster 23,900               -                                     

Total expenditures of federal awards 13,809,487       12,115,493                   
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Total expenditures of federal awards 13,809,487       12,115,493                   

Grantor/Pass through Grantor/Project Title
Assistance Listing 

Number
Contract                  
Number Expenditures

Funds Provided to 
Subrecipients

State

Florida Department of Education
Passed through Florida State Alliance of YMCA
Mentoring/Student Assistance Initiatives 48.068 YMCA Reads I 40,029 -                                     

Total Mentoring/Student Assistance Initiatives 40,029               -                                     

Florida Department of Health
Ounce of Prevention Fund of Florida 64.035 COHCU 1,796,361 963,912                        

Florida Department of Children and Families
Florida Children's Initiative Corporations 60.219 LJ210 3,086,286 2,926,840                     

Florida Department of Education
School and Instructional Enhancement Programs 48.040 23A106 854,354 854,354                        

Florida Department of Agriculture
Ounce of Prevention Fund of Florida 42.051 27995 890,637 890,637                        

6,667,667         5,635,743                     

Total expenditures of federal awards and state financial assistance 20,477,154$    17,751,236$                

Grantor/Pass through Grantor/Program Title
Assistance Listing 

Number
Contract                   
Number Expenditures

Funds Provided to 
Subrecipients

State Matching Dollars

Passed through Florida Department of Children and Families NA LJ-959 22-23 14,098,606$    12,819,652$                
Passed through Florida Department of Children and Families NA LJ-959 21-22 459,711            436,381                        
Passed through Florida Department of Children and Families NA LJ-976 123,152            -                                     
Passed through Brevard Family Partnership NA CRA 2105 18,260               42,627                           

State matching dollars not included in the above schedule:

Total expenditures of state financial assistance
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Note 1: BASIS OF PRESENTATION 
 
The accompanying schedule of expenditures of federal awards and state financial assistance 
includes the federal and state grant activity of The Ounce of Prevention Fund of Florida, Inc. The 
information in the schedule is presented in accordance with the requirements of Title 2 U.S. Code of 
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards, Audits of States, Local Governments, and Non-Profit 
Organizations, and Chapter 10.650, Rules of the Auditor General. Therefore, some amounts 
presented in this schedule may differ from amounts presented in, or used in the presentation of, 
the basic financial statements. 
 
For purposes of the schedule, federal and state awards include all grants, contracts, and similar 
agreements entered into directly with the federal government and State of Florida and other pass 
through entities. The Ounce of Prevention Fund of Florida, Inc. has obtained Assistance Listing 
Numbers to ensure that all programs have been identified in the schedule.  
 
Federal programs with different Assistance Listing Numbers that are closely related because they 
share common compliance requirements are defined as a cluster by the Uniform Guidance.  
 
 
Note 2: BASIS OF ACCOUNTING 
 
The schedule was prepared on the modified accrual basis of accounting. Fixed assets are included in 
the schedule in the period in which they are purchased and placed in service. Depreciation expense 
is not included in the schedule. 
 
 
Note 3: INTEREST EARNED 
 
Interest earned on certain grant funds are applied to the applicable program. Therefore, certain 
grant expenditures may exceed the award amount. 
 
 
Note 4: CONTINGENCIES 
 
Grant monies received and disbursed by The Ounce of Prevention Fund of Florida, Inc. are subject 
to review by the grantor agencies. Such audits may result in requests for reimbursement due to 
disallowed expenditures. Based upon prior experience, The Ounce of Prevention Fund of Florida, 
Inc. does not believe that such disallowance, if any, would have a material effect on the financial 
position of The Ounce of Prevention Fund of Florida, Inc. As of June 30, 2023, there were no 
material questioned or disallowed costs as a result of grant audits in process or completed. 
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Note 5: NONCASH ASSISTANCE 
 
The Ounce of Prevention Fund of Florida, Inc. did not receive any federal or state noncash 
assistance for the fiscal year ended June 30, 2023. 
 
 
Note 6: INDIRECT COST RATE 
 
The Ounce of Prevention Fund of Florida, Inc. has elected not to use the 10% de minimis indirect 
cost rate allowed under the Uniform Guidance.  
 
 
Note 7: FEDERALLY FUNDED INSURANCE 
 
The Ounce did not receive federally funded insurance during the fiscal year ended June 30, 2023. 
 
 
Note 8: FEDERALLY FUNDED LOANS 
 
The Ounce has no federally funded loans as of June 30, 2023. No funds were expended in the form 
of loan or loan guarantees during the fiscal year ended June 30, 2023.
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SECTION I – SUMMARY OF AUDITOR’S RESULTS 
 

Financial Statements: 
 

1. Type of auditor’s report issued  Unmodified 
 

2. Internal control over financial reporting: 
 

a. Material weaknesses identified?      No 
 
b. Significant deficiencies identified not considered to be material weaknesses?       None noted 

 
c. Noncompliance material to the financial statements noted?        No 

 
Federal Awards: 
 

1. Type of auditor’s report issued  Unmodified 
 

2. Internal control over major projects: 
 

a. Material weaknesses identified?        No 
 
b. Significant deficiencies identified not considered to be material weaknesses?       None noted 
 

3. Any audit findings disclosed that are required to be reported in 
accordance with 2CFR section 200.516(a)?  No 

 
4. Identification of major programs: 

 
                       Assistance Listing Number      Federal Program  
 93.575  Child Care and Development Block Grant 
 93.556                       Marylee Allen Promoting Safe and Stable Families 
      
   

5. Dollar threshold used to distinguish between type A and type B programs:  $750,000 
 

6. Auditee qualified as low-risk auditee under 2 CFR 200.520?  Yes 
 
State Financial Assistance: 
 

1. Type of auditor’s report issued on compliance for major projects        Unmodified 
 

2. Internal control over major projects: 
 

a. Material weaknesses identified?        No 
 
b. Significant deficiencies identified not considered to be material weaknesses?       None noted 
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SECTION I – SUMMARY OF AUDITOR’S RESULTS (CONTINUED) 
 

3. Any audit findings disclosed that are required to be reported in 
accordance with Chapter 10.650, Rules of the Auditor General?  No 

 
4. Identification of major projects: 

 
 Assistance Listing Number  State Project  

      64.219 Florida Children’s Initiative Corporations 
                                                       48.040  School and Instructional Enhancement Programs 
 
  

5. Dollar threshold used to distinguish between type A and type B projects:  $750,000 
 
 
SECTION II – FINANCIAL STATEMENT FINDINGS 
 
None noted 
 
 
SECTION III – FEDERAL AWARD AND STATE FINANCIAL ASSISTANCE FINDINGS 
 
None noted 
 
 
SECTION IV – SUMMARY OF PRIOR YEAR FINDINGS 
 
None noted 
 
 

SECTION V – OTHER MATTERS 
 

(a) No management letter is required because there were no findings required to be reported in 
the management letter (see AG Rule Section 10.656(3)(e)). 

 




